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US Core Inflation Stays Firm But Comes Within Expectations
Shelter costs showed signs of reprieve in November

W Core CPI (MoM) . Shelter CPI (MoM)
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FOMC PARTICIPANTS' ASSESSMENTS OF APPROPRIATE MONETARY POLICY :"DOT-PLOT"
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Blue dots indicate the median projection. Data is based on the economic projections published on 9K 18, 2024

Red dots indicate the effective rate implied by the year-end FedFund future price.
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FOMC PARTICIPANTS' ASSESSMENTS OF APPROPRIATE MONETARY POLICY : "DOT-PLOT"

50

sens
45

Z: Lk & k4 2[E : 0]
(50bp)DF T (F 34T . .

« Hih., FH4.0%51<

s HABEDFTAEILTE FOMC % #R+ 1

0 HoTULVELY, BFPRICRYLGGE

05 'jb‘"Cé‘T:o

Blue dots indicate the median projection. Data is based on the economic projections published on 128 18, 2024
Red dots indicate the effective rate implied by the year-end FedFund future price.
5

https://www.cmegroup.com/ja/markets/interest-rates/cme-fedwatch-tool.html

TIERERERND EFH UKENR TR LIz v ) & FOMC Bl L Co > 7 L PRIE X B b
T EER L0 EWET,

(AT LRIZOWTE 2 RO PHINHFRAET 2. 5% & 9 AR (2.1%) HREL EF

[RHOBEASFIRBULIZ3%E L, BiED 2.9%03 65 x EiF)

ZD X DI FOMC DA 7 L PR EFBROBERGF| RiE L4 5| & Lif ook, D03 LAREICHPILEF]
(BERICHUTHIMNBEFNN EFUEDO T, 122065 FV4F %2 FITFRS THRY] TFIFEE
TLEIEA T URFRT D) EWV I BRI TENETT, FOMC A >/ 3—0 5 HAaf A ELA
HINBZDFEEZ L TVWELERED h—I3BE->TETHY . EBICH FFICKRT 2 2 v —1
HTETWET,

FOT=OHSE TR TR T T oKDY 2 0EW ] 2 & 20 IAALTWET, CME @ FedWatch Y —/LiC
LBreL

® OREET 3 ALBICHI TN 1 RIS D2 E S )

o FITFIZENTIHILD LRV A—=ZFILL—F(REBLESF) 1% 4. 00%-4. 25%) ~ 5

LhoTwET (BFR 12), TR TFFIXIZEKRDY ] LvwoH Z & T,

22/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

% 12 CME @ FedWatch Y—JLIZ & 5 FITFIFF28

2024/12/22

FTIEREIALRIC A
1[EHEMNEINDFH =

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES ﬁE425_450

MEETING DATE 300-325 325-350 350-375 375-400 |400-425 | 425-450 ;E ﬂ=_ *}J @ [ i *“ T (-f
20250129 0.0%  00%  00% 00%| 86%| 91.4% f.t L.3 ﬁ L B§ 1[ET

2025/03/19 0.0% 0.0% 0.0% 41% | 483% 476% 3
2025105107 *gb L) t 0) Fﬁ ia % IRIJ

0.0% 0.0% 0.8% 12.8% 48.2% 38.2%
2025/06/18 0.0% 0.2% 39%| 22.0% 45.6% 28.3%
2025/07/30 0.0% 0.7% 62% 249% 435% 248%
2025/09/17 0.1% 1.6% 94% | 281% 40.2% 20.5%
2025/10/29 0.3% 25% 1.4%  29.4% 38.1% 18.3%
2025/12/10 0.5% 3.2% 13.0%  302% 36.4% 16.7% BILITIES

MEETING DATE 275-300 300-325 325-350 350-375 375-400 |400-425 |425-450 450-475 475-500

202412118 00%| 0.0% 00%| 00%| 483% S51.7% 00%
2025/01/29 00% | 00% 00% 00% 00%| 222% | 499% 279% 0.0%
2025/03/119 1 00% K 00% 00% 00% 129%| 382%| 372% 11.7% 0.0%
2025/05/07 0.0% | 0.0% 00% 35% 198%| 379%| 302%| 85% 00%

11 815H 2025/06/18 | 0.0% 0.0% 16%| 11.1% 283%| 343%| 201% 46%| 0.0%
O -
INOTJLEBE 20250730 00% 00%  17% 1.3% 28.3%| 342%| 19.9% 5% 0.0%
REWR 20250917 00% | 0.8% | 6.1% 19.1% 31.0%| 27.7%| 129%  24% 0.0%
2025/10/29] 00% | 07% 55% 17.6% 296%| 2861% | 146% 37% 0.3%
20251210 0.3% | 28% 10.7% | 227% 289%| 223%| 9.9% 22% 02% 6

https://www.cmegroup.com/ja/markets/interest-rates/cme-fedwatch-tool.html

(HFf:) QEZ7 = R+ 77> R+« V—
L DS 75 probabilities #27 U v 7,

https://www. cmegroup. com/ ja/markets/interest-rates/cme—fedwatch—-tool. html

BRI FURICH LSRN ER LS IXEEEZTOETA, L LIERF 5 KEHIC
BENEFE LT DEFEMEN AL CTEENEZET, £ RN ERTL72010 0703 Mz b6h
F9, FRB A 7 L ERANTH EFZ2LTH, ZNCEo TETETHRAFT LS KEICEENES
% eV

(R FIALNTLEBZEEEL/NE—2]

ELEEZTHET,

ZhbEe Thefny (—Rc) bEA L) EEARSBRVOTTN, i F&ICE LA
X

23/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http:/www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://www.cmegroup.com/ja/markets/interest-rates/cme-fedwatch-tool.html

7.

AETA TABIEWVEAEENFILICH LTIFTWAEICE>THEEAY EREL

WTT 5 e 60 FrakfcLE (B& 13),

FIFBIEREEFMA TRV IC WV EZEZTNADTTNR, UTFOERMEICH b 5% o> Th
F7, MRI|[/AO—F IV IENREDRBUEADRODGWVICEN LEZE L T15 L5 T, £
bSO FREARFE AL A RARIELRIC R UME> THEO TIRY F<NIEED>TVSENSEHRMEBD
BLEBEZONTVWDEONE LILERTA, BARD X D el AEIC & > TUHTBWEA T,

0 [ TLUDMIEREMIETHETA AT TIILOBEITE < EBS 10 HIZi3A T ik o—EH %
B LA AT TLDORE =% 7 EHNKE,

® NATUVEMITWSTLAMRDTERR AT TRA T 2 ~OHfil# % B LTz

® IR ODEREL T A = XGERCALHE 2 LR Dt 2 IS M 2, =2 A b E5

o CKE A IMERMERZ (SPR) B HAMEKLEIZH Y . WOEWRERINDE DO RWRYGRH 5

B 13 W [RE%Y

15000
[= Crude Oil WTI Futures, B, (CFD) E{E68.00 SET1.44 F{E66.98 #2{E69.52
140.00

130.00

120.00
110,00
’ 100.00

90.00

m
i Ir

f\
l ) ﬁ.aw'h' hafon,

b
' H i I!' I'Tll 1I| o
T o WA
™ .
| 20 0':1
Investing con jﬁ

2 Ay —-r . - smoma s ame————— . —m e @ = -

(HHFF : investing. com https://jp. investing. com/commodities/crude—oil-streaming—chart)

24/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://jp.investing.com/commodities/crude-oil-streaming-chart

AGEEREIEEAOEN 3 72 W SHER SV E LS, MHATOKEZIZES K TERA (BIR 14 LB

V), BF3 AKX —REIL [5FROBUEZER RN

(T RBUE R AT O K HELL EIZ R

5] ERSLEZLEFETFONERATLE, Vot W ZBILCE o 72O RH T2, BRER
BHERDT [Nol-bl W HATENSIEFNI EEE->TBFIFEEDI bAREND | EEZ TV
Ohb LNER A, HEBIEZVCHL7-0 (FEE L), RN % ohi R5
LTWETA, —Eét@%%ﬁﬁiﬁ9bfkbaﬁmﬁw1ab nﬁziﬁﬁwf#(mT&
RE), FHEETHNIEREA T —F T V2 TERBELS Vo TR, F=RIEFEXEAICE
BERSTDIEINDITELRDH L B E T,

B® 14 REUHTERE - BREEE (SPR)

KREORBEREH LUK /% (SPR)

US Crude Oil Inventory and SPR x 1,000,000

2

22 7 — REGEH R (EFLIYB) 20 44 B#-Pen 24 - 140
CRUDE OIL & LIQUID -r‘l'-!ﬂ;w UMPTION : United States - Fore reo £ 120
320 % (A ; # 13412202 "’ 600
IV ] — FI G NI S5 <) 421,088 ARz s00 F 100
/; ¥ * LR ae05 ‘ ‘ w w ‘ 3 80
=12 J _KeCession 9
S8 400 E g0
Si6 3 E 40
C) - 2 -
= L AN 300 £ 20

14 | o T L am e | T T T ot o

1995 2000 2005 2010 2015 2020 2025
90 - 90
go — KEUHEM (MK ®EsPR)/1BHRE 1022 % Dec 24 80
— A FUB TE N (WS W) 1 BRI 20 58 & #2 Dec 24
70 — XEFHEM (BERESPREL) /N ENRE 30.8 B Dec 24 70
Recession

60 - 60

50 - 50

40 - 40

30 - 30

20 - 20

10 L) A A ) Al L) T 10

1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream/Wildinvestors Inc. 24/12/2024

HEEPLT (B 15), . B - R T
T, LnLZ hibw~~XTﬁtﬁ%T¢@T BN RMZK L 72 o T B EITA 7 LR

IInEELZETLE I,

25/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http:/www.wildinvestors.com/



http://www.wildinvestors.com/index.html

B#% 15 FEIOETsT1EH

=Bkl vs HEEIG L (Fx HR 1B (1)

RICIGLTR Index RI EffmEasaisth
® SPGSCITR Index 5-P GSCl fhonig®! TH
o - # sPe _,r . Infgex Agriculture Official Close TR | =
- i Kl -—
':I’J.' TR rg].r[lfrmal Elns TR i .
= e m i3 Ir-.ﬂetal
e -'J\-*s“ ol “
=] WMYEYOY ‘w | B
Lo f‘ L3
\
i {
= | =]
i i
= | | O

QL1000 0O OO OO OO OO0
20071231 201173021 20140402 20171714 2019/9/5 20221516

{'ER%: wildinvestors.com, T —8m: L w04 2—, BHEE: 2024112123

8. RKIVFERAZNERTEIOLRIRE~DEEREPIEL

HA T T RE R & 4. A0% i 5 4. 60%IESN I 5 (E%k 16), BEE © [FIFR
cERLTwET, B BB Tt e Bk b IR TEHENTVET,

26/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

R& 16 EEI10FEREH

H=HR 1l vs TEEIG L (B HR ) (1)

- USGG10 Index #E&F & 105 |
= GJGB10 Index BFE{HE10F5

H"l' GDBR10 Index FAYEiE 105
- | = -!' l‘ 10YR Index 2-0E{& 10 -

i f .'.' ndex #E)FE 105

. ;.

o — ] —
o = — o
L B e K 1 ae e el = e e S — =

200712031 2011321 20140402 2007104 2019/9/5  2022/5/6

{'ER%: wildinvestors.com, T =% L0004 5, BiEH: 202412123

KEEREDOA = R =730 T &> TEHERPME T2 77, FIFIH TR & OBLT
SEELIEA S BT ES (BFR 17, 13FmERIE1—IVRICREY £ L1,

cIETHIEDN IERITEBELGELY] EEFEZXTULSEEN

ThHY., JEVIIVERER[RICTIOTHS L FITE XL E T,

X 1997-98 FQO7I7-O0I7BHEEF L L 5112, TEEEEHEERICK > TRIIEFINET
UIBA—IVRABIRIE WO BB AL > F VA EEZTEY, TABNRE5 2 EIFREWVWE TR TH
EoTWRWEBWETR, [ZORNCKRK DI ST L > TZOFKAETIEA —/L NIZR -T2
&) EInhESNTLE,

27/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

B& 17 RKEA—LFH—T

KEA—ILEH—D
[US] Yield Curve US Treasury
4.9 - r 4.9
48 - 4.8
4.7 4 - 4.7
~4.6 4 - 4.6
;;’4'
=
2
>4.5 4 - 4.5
4.4 4.4
432 4 - 4.3
4.2 T T T T T T 4.2
0 5 10 15 20 25 30
Years to Maturity
oo B e —eo 1 MMN e—e 1AM
Source: LSEG Datastream/Wildinvestors inc. 24/12/2024

MEAVILEIZZELWVWEAREND T L —I A —T A 7 LR BED 1L LEEN 2.59%06 2. 57%
~EFEFEED LT (BF 18), it

(Vv a vEBEL, B2UA VI ULEEEREREE:
R OLTAaAYHIRIF YT

ThpHrIrERLTVET, b1z 24 - BEE - MBR: < 251 LT 2.550-2. 36% & 4iJ8
FARDIZARSTND LD ZEiE, A 07 LPEBERNIC TR S L TEAEEL TWD 2 LickY
FT, 2. ZIFEEEFTH 2K e SlEslegegill & 2. 08%)° 5 2. 23%~ & — Bt &,

COXREEFERICE>TEHITKE~NDEEZRPHE
H. FILEPRHKEEZHE C AIREEAE L

ERTE A ETS

28/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

9.

H& 18 RKEDITL—V14—T14 2T LE (BED

s\ 5 5 3
y VAL e VEVIIVES

— 0FETV=-D1=-TIAIVE 236 ¥ 23112/2024

— SETV=D4=TUAUIVE 2 34 HR 2011212024

8 — 2T V-DA-T ATV 2.55 5k 2311212024

= A1 TV=D1=T 47V 257 & 2311212024

— KEM0FEEMF (=2 H)EH 159 FH 23/12/2024

6 w— KE0FEA VIVEHER (=RE) EF 2.23 5L 201272024

\'

}

|
. - S |

>/ A

2 - ﬂ N 4
A )
[
0
f
2 f

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Source: LSEG Dalastream

EHEEHEFZLHITY OHEX

FIBNC Lo TH LAY TR, BARMORERHASMN 4R LET, 427 LESEET
BT THEEFESFR] 7o [T L—r A4 =T A7 L% BED) ] 23\ -ERED 2 FFRE4E
FNTEHA D 1.72%0°5 1. 13%~LIFFED ST (BR 19), —HIFA 213 0.95%7025 1. 04%~FF L5 L
Tele | KE E DOFFEEFNZEIT-0. T1%0>5-0. 69%~ &~ A FTANZ BIZPER L E L (A FE/ /L),

HRCIZNBITHYT 5 LOBRNOT 3 EDA v 7 LEBIESFITRALE T, Thicks
HARD 3EFEFESFNI-1. 2700 H-1. TT%~E 72 ) DIE T, KE D 2 FEFEEF] & DFEIT-2. 99%H 5
-3.50%~& X BICHERLELE (RAFEARL), ZAnAEABRELE-—FEL 2> TV ET,

29/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

B& 19 BXHMORE2EEH RHEEMTE-TL—O1—TA42IULE)

2 REEA (EERME-TL—D1—TI10ILE)
2 Year Real Interest Rates (Fixed Income - BEI)
15 mEmeF=4VILEHESF
10 1 TL=D14=TI1 VIV E=Z FAVIL=HEFFEEAVILEHESF
BRE2EAIVEBMR T3 BVEHIETHR A

5 1% o -
0 1 e — = —
3%@ 173 %
2 | — F4Y1.04
10 4 — BA 177 354V BHFEEF
2023 2024
57
0 1
a1 D P S, N
9] (K4 — %) -0.6912
~ —— (AK—%E)-35
10 :
2023 2024

Source: LSEG Datastream /Wildinvestors Inc25/12/2024

SEtEE O 4 BISEEEDEEL— IR S HIC LR (B 20), BrcEoE = 2355 <
72D HT CWET, FIUTHEARD EFEAR Y RO FEITHRMICENTT, RKEOR FiIFX—Xi27 1
— XN T2,

[EFZEICEBLEXRFILEVOHETEY D
v )—bL—FABRLTY

LEZTBWTL LI,

30/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

B 20 FrEXERORERPAEBEL—F

KHEEDAEEL—(Citi BXR)

Real broad effective exchange rates Citi Daily
120

— JPY 68.45 R #& 24/12/2024
— USD 113 2§ %% %2 24/12/2024 i

110

100

90

60 v T Ll
2022 2023 2024

Source: LSEG Datastream / Wildinvestors Inc 25/12/2024

10. BFFRAEKHMESERIETESSIZFILALR

RAVHIE 140 DA OZEN S FiF C—Kf 156 HBICAD . 2 b—F 150 HEENZbDDFE
7 IBTHEBICETTFCWET (BT 21), KA/l chsr &b, BARESREFIRKTRL
HABEWEESN TS LD TT,

31/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

B® 21 FILAIZESRNAKENER

AR
160
150
* 140
* 130
f; )
."ll -/z
120
Tt
] fELH[?ﬁ R 110
e ki
P
100
2021 2022 2023 2024
— B4 ARPTHE — 255 ABRMTEHH

(HFT © ZAi FX
https://zai. diamond. jp/list/fxchart/detail ?pair=USDJPY&time=1montcharttop)

WO DOIEE A (PPP) F ¥ — F 2 RD & Wolr AMEZRIEO FHHA~ToT- & 2 A5 £ 7~ PPP
NHTEEEEZ GO E L (BF 22), 120 BEDOHE. % SEHS 25%EEDRIVATEIZSHY
DBDEEBEZXTWETE, —ARFFIIIITHRNE S TT,

32/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http:/www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://zai.diamond.jp/list/fxchart/detail?pair=USDJPY&time=1mon#charttop

RE 22 (EFERTEM BEHTM

ik AEMEEA ERERFRA

FAF R LR BN S
Purchasing Power Parity and market rate / U.S. Dollar against Japanese Yen
2024/ M
(¥/5)
350
300
[RETC
Yen
depreciation
200
M 1m0 153,587 (3496 )
Yen
1
appreciation 108,801 4 9 3 diE)
100 dz.900 &R E)
G459 L ¥ )

AR

=R market rate

—— AR EWEPPP1971EE M) PP based on Consumer Price Index(standard for 1973) *The latest data of market rate is as of December 18th 2024,
04F1AIEEHAOERBRTT.

i AR EPPR(1STIERM ) PPP based on Corporate Gaods Price Indexdstandard for 1873)

—— Wi ECPR (19735 X M) PPP based on Export Price Index{ standard for 1973)

Fs HREWE - & WHE, US Department of Labar
REE. WHRE--- B Fil17. U5 Department of Labor, IBF e wr - = 3
F PR+« B AT J 5 BT — 215 2 5 8 (The original data of the chart is here.)

(HFT - EFRmEMZEET https://www. iima. or. jp/docs/ppp/doll vyen. pdf)

11. HIREEE. ¥ FILCHEAZEE<Y—S

FARGRR LTt BEEEIAE FA 0 ICE L £ (B 23), #HEESEODTH
LOFELIC TS, Mzl F - -PIOR TR H T, FABRERES
e E -7 T, S o Bl - N2 - B s wiE b 0T

33/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://www.iima.or.jp/docs/ppp/doll_yen.pdf

HE 23 XEE&EE (RHFWL)

H 4l vs KA (1)

= i
= - — O
AL Curncy 14 l~ -
= i
7| == CHF Curncy Z42Z 77 M‘\—-q._..___ T o
=== AUD Curncy F-2ZUTF I \V: ,1* '
m— NZD Curncy Za— =300 R
= HKD Curncy & 1)
& | = CMNY Curncy =ET - &
BRL Curncy 7°%% ) LTl
— MR Curncy 4 b -
2 | == RUB Curncy 04T =77 - =
— 44 ST
KRW Curncy §2[EI7 3:-" | BABSERBRE
= FAR Cumncy EFIN LN | ek o RS T,
- TRY Curncy $iML1 U5 S - @
H e EEIRESH D,

200712031 20113021 2004042 201714 2019/9/5  2022/5/6

{'ER%: wildinvestors.com, T —4r kL0040 2— BF#H . 202412123

ABRTTIExk RACTTF®EAFEEBRD 7.3 222 (=F v — I LAm) (B& 24),

ZNET TPENSERA~OEEG & ET) & THEEEINERELZ NN E 76> TENOHEKIZTE
B 2UNNEII—=23D) BEHFILTWAEETLEZD, Ry hOBEARRHN R ER KA LIz L
DRFERDHY E LT, BEOLHENOHOEBT 52008 9 Diko TW o N2 23, HIE & ORI LS % B
MeIZRT b7 U TEHER R THAE Y BRONWTITEIZ R Z L72O0d LILER A,

A OPEIFEF AR Z R HH L,

A G L G >ERMBRBZBRFEBICHTEZ IR

34/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

K

ZIToTCWET, ZTUTFE S IEL VDT,

ESEHFEBRFLILZAELDT
R TRBOEMIEE] ZT7>TIFEHMT

LrdH 0 EEA, DEV VT, ARTEZLZSEISD2E2[RNENI ZETT,

[ R 7.3 ARTTOKMEEZBZ D EANRTIZEZETTIERE0bMLRN] ERITINETED
TEFE L, TOFETIE, IV ULARTLOKEEBD DO THRW N EDBRHE S HTE
FLi, LML ZEKITD L& THEICE D THERMNAHFESE N EE 20 Tidins) W) T
X Eb->TWERA,

% 24 AR/ US FILL—Fk (AR)

. B USD/CNY, B, UTFL4 LASHEBE 1iE7.2528 S{E7.3271 £{E7.2388 &{E7.2989

[ 7.4000

Tk
"Ti ml ﬁ "

r7.0000

i '“

[ 6. 2000

[ 6. 7000

I
b
W W,
| I
" il

A -

6. 1000

m.w‘n

2016 2018 2020 2022 2024

- 6.0000

]
hily

(HHFT : investing. com https://jp. investing. com/currencies/usd-cny—chart)

35/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http:/www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://jp.investing.com/currencies/usd-cny-chart

12. B >-BERAEEL., Eh o1 I BEELOOHRIE

11 A o NIEISaE ==

1% 9 2 HEEE O/ NEIR 72 23 HETH D 46.5 705 48.4 ~FH (BT 25).

B BRI 50 A8 2 CHLRBEIIC A~ 72 2 L M TF, — 5 NGB =055 < 720 |
DA 7 VENDBIE DA TREEET, WEWEUEYYavIFUASEZ Y T
WTFAOYVIRIFIAREEIC > TEE LT,

08H — 09H —

47.2 — 47.2 — 46, 4 INIESSEE SR
44.6 — 46.1 — 47.1 — 50.4 FH=E
44.8 — 49.8 — 46.2 — 46.8 ‘EpE

46.0 — 43.9 — 44.4 — 48.1

50.5 — 52.2 — 52.0 — 48.7
50.3 — 43.9 — 42.6 — 48.1 [gEd

R%& 25 K ISMBLEEEH I VR—R> & EPS

q —— ISMELE RGN 48,4 |HZ Nov 24

KEISMEE X IE MV IR—% 2 FEEPS
[US] ISM Manufacturing Component and EPS
— SPS00EPS (5 #8) 271.28 M4% 10/12/2024

Recessic

T d v v — IR E(20%) 50.4 T Y v 50
00 02 04 06 08 — A (20%) 48.8 } 20 22 24
— A (20%) 48.1
— A58 E (82X 850 )(20%) 48.7 80

— W (20%) 48.1

Recession A

T

02 04 06 08 10 12 14 16 18 20 22 24

Source: LSEG Datastream/Wildinvestors Inc. 24/12/2024

— 5 CKRRE E NV E TR A CE K ISMIFE RS SR 503 52. 1 & (RITA @ 56. 0 05 0% (R 26)
g - [EEC T b 50 2B IEREIRICE E 57 b o000k, IR L AT
50 #ElfL, BB H A7 LEBRANBKIBL TWET,

36/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http:/www.wildinvestors.com/



http://www.wildinvestors.com/index.html

08H — 09H — 10H — 11H
51.5 — 54.9 — 56.0 — 52.1 ISMIFIE|SLE3EF 5
53.3 — 59.9 — 57.2 — b53.7 kit
53.0 — 59.4 — 57.4 — b53.7 FHz=ZE
50.2 — 48.1 — 53.0 — 51.5 [z
49.5 — 52.1 — 56.4 — 49.5 PR
B&E 26 X ISM M3F] ®ERBEHRIVKR—R>2 FEEPS
KEISMIERE XIE AV R—R U FEEPS
[US] ISM NON-Manufacturing Component and EPS
70 5
] = SP500EPS(E#) 271.28 B#E 10/12/2024 - 250
069 7 —— ISMIEMERIES 52.1 ¥ Nov 24 200
3 Recessicn
60
L - 150
o D
50 M T L 100
15 3 V
10 3
35 3 : . . . . . . . . ; . k- 50
00 02 04 06 08 10 12 14 16 18 20 22 24
80
70
60
v " T II 50
— 75 HE R (25%) 53.
- iR 2 ¥ (25%) 53, # Nov 24 40
—— BA(25%) 515
—— AHHE (BB )(25%) 40.5 S Nov 24 30
Recessicn
20 e L L L L] ML) Ll L e L L] L L Ll 20
00 02 04 06 08 10 12 14 16 18 20 22 24
Source: LSEG Datastream/Wildinvestors Inc. 24/12/2024

13. BEWY IS DILOFMAFL T EAE

KRFFFITRTHNEVNEWSERIA B LKRESR LA FAEE R D £ LA, sRUTLHH L
WO ANLT a7 AT Y FICR- TELERIEZSSICEHRLE Lz (B 27),

SEIORKEEFALIE. [Fy b3 AT AN BEICRNTZO LR CARS =] 20K LR85
ERZHTTEELL,

OSF=C Q) LFRAREIE > 7 VIBRERE D — KR LA - FLaE— K/ hES

(NF=2b) BRFHIEEL - A7 VBRELDL S - REFKT & FLL— KERISORE L&

37/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http:/www.wildinvestors.com/



http://www.wildinvestors.com/index.html

10 A IR EIISFH LS00 RAEIC S 0hb b9 KEKR B35 (82— a) T, FEFITHR
AT, RITFFERTIEL] TRAELEZLOD, ELIKEMERE FABNER LEZICHL 2D
O3, o ERZETOICRLO2OH D £, ZORKEFMET L N2 b & N2 =2 D)
WA, BfEEZ S GIZEHT L REENAEWTT, £ O AD A KRIMEED H T\ b D

JFEUTN T, HED LT MO ER LA Z I L LT D ZBE2 R CTEIET,

B 27 X SP500 &% (BHERAR—RX)

SP500.1 S&P 500 6,040.04 +109.19 +1.84% W

iy f R id
Uva mu m‘ *‘ﬂ IH nu.ﬂ I*‘{‘ﬂ!i'*#' uﬂu
# b il '
i
X‘“W OU lﬂl uvﬂ* K

?lo 4,000

4,500

l]mafhnT"lﬂ

3,500

2021 2022 2023 2024

(AT https://www. marketinout. com/chart/market. php?breadth=advance—decline-line)

NASDAQ a4 FREI & bic R LK TF LT (BF 28), =650 FE: AD 54 I3tklie %
FNTWVDDIZTFNY o172 LT, —EOMAN R &R M L T 2 iBiRe B2~ L CnET,

38/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line

Bz 28 K NASDAQ Mg&1 ¥ (HAEREA—R)

MNASDAQ.l Masdag Composite 20,031 +458.53 +2.34% W

16,000

m*l &
Y
J M ﬂw

| A M
W | ! ¥ b

ﬁuw I‘ 12,000

WMM

oo
Mwwwm
f

! * Uw 1
uuuﬂuq?l‘uluwu‘ nu |.ﬂ'ﬂlo |" o‘u #le uTun l'f'ﬂ
‘"m 10,000

Advance / Decline Ling, thousands -16.47
o s

2 —— it
,-.rl—"“'w_\/_, T \"_\V\\f
\M\‘/"\ o
/‘/\'\-\_A__‘_“'/_w_\/\\ -
ST TN~

2021 2022 2023 2024

HM 14,000

\'-‘-"’\/\f""—’\u\/‘\_

(HPT:  https://www. marketinout. com/chart/market. php?breadth=advance-decline-line)

N 2 —RERZWNY X b Bl E g2k T ET (BF 29, 2650 B AD 110
FHIE BN T, BN TMEREAL T RNWZ EZRUTWET, 72770 11 H 08 A [RFEHIC
IXEF 4 TR SN0, 5113 NASDAQ X° SP500 L #Eh X 2MEL TR A28 LILEH A

39/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line

& 29 KNY ¥ofEH FHERE~A—X)

DOW.I Dow Jones Industrial Average 43,297 +456.77 +1.07% W

M uvn'i |'51+
vﬂunﬂh“"m”‘V Ty Y WI 0

ﬂ i il ut ﬂi g g ™ d "“tﬂ |
ik iyl

il]lilm
ﬂTH.H ﬁu 'lﬂ 28,000

n

T

26,000

i

Advance / Decline Line 3,026

3,000

2,800

2,600
2021 2022 2023 2024

(HHPT:  https://www. marketinout. com/chart/market. php?breadth=advance-decline—1line)

BIH@1E R — A CEEEOKME 75 & ERER IR O CTNERE X TR b T E Lz
(% 30). [ FFPR O FFnE b E T,

40/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line

R 30 FEEH#MEHR (RpEEN—R)

200

100

50

=
[

= BRI vs IR L (=T E) (1)

MAXWO Index MSCI—=ILE L 5ihz

MXEF Index MSCILT—3" 05 7= ol {75l 3
SPX Index S-P 5003&

TPX Index TOPIX (BEFAHiTIEE)
DAX Index kA" DAXIEET

UK Index FTSE10045%

AS51 Index 3-PIASXZ00%

HSI Index &5 Al "'i'“h
,*' ._

B - B i3 E o,

T T TR TR TR R R TV

20071231 201103021 20140472 20171014 2019/9/5  2022/5/6

{'ER%: wildinvestors.com, T -5 L0 2, \iEH . 2024112123

200

100

50

20

T O LM A2 AR L C%E SP500 FEEL KL _— 2 L Eiig L= b 0y (BFk 31) T, mEET

kT2 &k Fov L BRERANRT & T, o0 Mg A A0 72 R INE LTV E S,
ARSI 2P BB LMWL T, 5 &pix & - B ST 2130, s - B - 5
'}'H@T j-ﬁ)/ﬁ

bLEd, EEG &k HEETACEE T,

41/220

AL LES R K

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

BE 31 FLAR—ZXTEEHMEH (FKE SP500)

8% ¥l vs S-P 5008 (1)

dex MSCI =)L} 4T whz
3 MSCIT7 =37 =Hab-{urih 2
.

P ¥ 1 500
g -~

“' teX 'i‘t SEPHTHEE)
IR dex a
l 2 Index qﬁ‘*’ !

51 Index S-P/AE J

HS| Index FiE AR EEE
SHCOMP Index 9(E f‘
BOV Index 753
MIFTY Index 424 NI

100
|

|
100

!

50
|

]
KOSPI Index §2E§4 S his

20
|

BB - 20 o F ik o

— T T
2007231 201173021 20140402 2017104 2019/9/5  2022/5/6

{'ER%: wildinvestors.com, 7 —5x FLAAO4 82—, B&iEH  202412/23

14. KE#IE TAI EBEH=R) FFLTFEBMNE, BERKEHCZEIE ) /N—5 )Lk

B& 3 3T I LI KED [N 2— - Fa—2x) [RE - il « /N D& 7 A2 NE5rT
FBHEERX—AD/NNT +—<v ATT, N 2— L0 KEPRCOMN-72TT, LorLELD
BRI BAFNZ AN IIEE ERFENRE < TIVE CHAMIZE 2 20> 7o/ Nk D U S—H 1
MEXTZEEZRLTNET,

42/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

E% 3 20244 11 AORE/SY2— - FA—RKT+—T VR

CRSPKE#k (BB LA H—2IL)E—)
FEBEER—X

=) N)a— |FO—X
we 6.63%
KHEY 6.10% 5.52% 6.77%
==pidl 8.28% 6.14%|  10.85%
INEY 10.50% 8.66%|  12.90%
Z & SP500 |Z

LM Fvy— b TRET (BK 32), 11 APiE [Z7a—2) 7o DVLIZR S

F RV ZABED)IN—=FIL ATV E L7223, 12 HIC A Tonbid BRELZ a—R | 721F 73658
SN 2 —[TREBIZENVTEIEY, ¥/ —2ATH->THHF/PMITIRBUZ BV TIT iSRS iR
1EntEA T ET,

43/220

“DEEP INSIDE” 2024/12

©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

B 32 XEXENYa— - TO—REH (G SP500)

81 ¥ 1l vs 5-P 500%E (1)

= SPO5SVAINdex SPE00) ) 1 —FRIEEN
= { = SPO5SGR Index SPS004 0 —2#FisEn =
- CRSPLCV Index CE‘.SF'F*E.F"‘EE:#MUI‘#?
L] L]
oy — — T4
LS Index CREPAE]-Bufs, i1
o _ CRSPSCG Index ?f%lﬁlﬂ RO = /2
-1”1
1,
I 1
o \I ] o=
b f)
L
R 7 g — R 71T UL OBEEN VO TIE? ] L4 kﬂ
ATLEIFEDRE,
= | O
[ [}

200712131 20113021 2014402 2007104 2019/9/5 20221506

{'ER%:wildinvestors.com, T —Sm: LYW 04 8-, f=i5H: 202412123

KEOEERRMIEE Gf SP500) 2 RTHF AL v 7 215 28< . NEERE Ot VERTE =
BLEE = LT g (B% 33),

447220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

F& 33 REZZEHMIiESH (3 SP500)

8% $k 1l vs S-P 5008 (1)

| L}
& | == INDU Index NY&" T 243058 &

= TRAM Index NY2™ &iizt:207E

= UTIL Index NY4™ 4-3t4% 1578
@ + = SPX Index S-P 5007 -8

MID Index S-P chButt
QEE'HJx Jﬁﬂnﬁ" "lln‘

2 - g
o - o

200012531 2001327 20040402 2017114 2019/9/5  2022/5/6

{*ER%: wildinvestors.com, T—%m: LA 04 2=, w®EEH: 2024112123

AR 13 DR FE R A3 < 72 0 | RS 55 < 72 % —HALD I /S —H L A3\
TVWET (B 34). 55 ERER O K5 H % T,

45/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

E& 34 BHAXEHKMRZ 1 ILIER ( TOPIX)

FH ¥kl vs TOPIX (BEEEHRRIEH) (1)

160
160

TPX Index TOPIX (BEEEF@IEED)

TPXVAIndex TOPIX Value INDEX (BE1E)
TPXGR Index TOPIX Growth INDEX (B3
TPXC30 Index TAP CORER01DX )
TPX100 Index TOREA 100WNDEX (B51E)
TRALTO Imdex TOPIK LARGE #40 |03 (ER3T) |
TFAMA00 Index TOPEC MR 400 INDX
TPXSM Index TOPTX SMALL |

|
140

140
]
RN

120
|
120

Vi,

100
|
<
]
|
100

80
|

A AR HED U S — < _
S = 30 e e W‘I ¥

200712131 2011321 20040402 2017104 20199/ 20221506

{'ER%: wildinvestors.com, T —47 FL w04 2—, &iEH 2024112023

KE 11 AR TIITEREN - BRI Rl ==y - — i it > TAI
EEH== 2@E\Ccd (BF 35, Rl HEM O 7 F EiFI1X. 7 A7 (TSLA) 2% % 8 7»H T3

FHBIZ20 . 20 EHR—=ZAREENMEHL TWD Z ERHRTT, & &ITEAM & el L0~ o7
FET, TS OFERITEHICHE L TWET,

46/220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

Es 35 RE 11 EEAEMIEH

83t #k 1l vs S-P 500FE (1)

SSENRS Index S-P500 L4~
SSMATR Index S-P500 3+
S5INDU Index S-P500 A #-+'2 f"

200
|

|
200

= =
= =
b o —
= =
L L
= =
[ [

200712031 20113021 20040402 20071104 2019/9/5  2022/5/6

{'ERY: wildinvestors.com, T =% MLV 04 2—, ®iEH 202412/23

15. kBFAO—FYUENR—ERETED EPS MUEE

T4 T N—T A ) I v T T A REEIIRTA D 43.6 125 3.8 ~LAKICENL (HF 36).
SR EFL FVENEA TN DO TYURTIZIH Y I8, 2R THIIbT4OVYIRIFIAITIZIER]
BEWRLEEZLNTWET, ZOHHAEZRIT

FEADSKEEDEERAICK > THE EDREME

471220

“DEEP INSIDE” 2024/12
©Wild Investors Inc. http// www.wildinvestors.com/



http://www.wildinvestors.com/index.html

NEFL., EEMRICE >THECLCRENFHRIELI G

EHEfRELTWET,

B%& 36 T4 N—T -1/ 329 - 4T54 XiEH, SPS00 B & FILA
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IBES MSCI EPS 12M Forward (Rolling12M)
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IBES MSCI EPS 12M Ferward (Rolling12M) vs SP500
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US Debt Delinquency 3M Expectations
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China 10Y Bond Yield 2.183 +0.035 (+0.0350%)
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& 48 FAANG #Ext#kfli (> SP500)

Magnificent 7 or FAAMG price chart (rel to SPX)
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Magnificent 7 or FAAMG price chart (rel to Info Tech)
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B3 50 FAAMG DFFli#3EELEE (3f SP500) A LIFV 52

Magnificent 7 or FAAMG MV% stacked chart
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REPORT: President Trump to Remove Transgender Servicemembers from Military on Day One
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Nissan seeks anchor investor to help it through make—or-break 12 months
Carmaker looks for steady shareholder as longtime partner Renault sells down its holding
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Behind Closed Doors: The Spy—World Scientists Who Argued Covid Was a Lab Leak

The idea that the pandemic’ s origins lie with a research facility in China was once labeled
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