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Hints of Moderating Price Pressures
US core inflation matched estimates in April from a year ago

# Core CPI, excluding food and energy (YoY, NSA) Headline CPI1 (YoY, NSA)
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Global Core inflation rates
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7 FEDWATCH Tool} |

H 2.

2023/05/ 12

MEETING PROEABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-32% 325-350 350-375 375-400  400-425 425-450 450-475 475-500 500-525 | 525-550

2023/06M14
2023107126
2023/09/20
20231101
20231213
202410131
2024/03/20
202410301
2024/06M149
202410731
2024/09/25
20241106

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
1.4%
4.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
01%
2.3%
5.8%
14.6%

8 FEDWATCH Tooll|

0.0%  0.0%
0.0%  0.0%
0.0%  0.0%
0.0%  0.0%
0.0%  0.0%
0.0%  0.0%
0.1% 4.5%
28% | 159%
13.1%  29.8%
23.1% | 309%
26.3%  27.7%
F 2.

0.0%

0.0% | 00% 0.0%
0.0% | 00% 0.0%
0.0% | 00% 0.0%
0.0% | 00% 0.0%
0.0% | 00% 149%
0.6% | 16.1%  42.9%
228% | 401% 25.86%
33.6% | 31.2%  13.5%
37| 173% ) 5.0%
231% | 99% | 25%
17.7% | 69% | 1.6%

2023/04/ 14

MEETING PROBABILITIES

0.0%
0.0%
0.0%
0.0%
15.4%
43.3%
31.8%
6.1%
27%
0.3%
0.3%
02%

0.0%
0.0%
0.0%
16.1%
44 1%
32.6%
T.9%
0.6%
0.2%
0.1%
0.0%
0.0%

0.0%
0.0%
17.6%
435.5%
32 4%
8.2%
0.8%
0.0%
0.0%
0.0%
0.0%
0.0%

MEETING DATE | 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425450 450475

0.0%

28.3%
45.1%

¥.8%
7.9%
0.8%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

&4.5%
60.5%
30.3%
6.2%
0.6%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

15.5%
10.1%
4.0%
0.3%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

475-500 500-525 525-550

2023/05/03 00% 00% 00% 00% 00% 220% 780% 00%
2023/06/14 00% 00% 00% 00% 00% 00% 00% 00% 00% 00% 174% 661% 166%
2023/07/26 00% 00% 00% 00% 00% 00% 00% 00% 00% 00% 65% 355% 477% 104%
2023/09/20 00% 00% 00% 00% 00% 00% 00% 00% 00% 35% 221% 421% 275% 48%
2023M11/01  0.0% 00% 00% 00% 00% 00% 00% 00% 22% 151% 346% 330% 133% 18%
202312113 00% 00% 00% 00% 00% 00% 00% 18% 126% 308% 333% 171% 40% 03%
20240131 00% 00% 00% 00% 00% 00% 15% 11.0% 281% 329% 196% 60% 09% 01%
2024/03/20 00% 00% 00% 00% 00% 13% 98% 260% 323% 212% 76% 15% 02% 00%
2024/05/01 00% 00% 00% 01% 22% 116% 267% 311% 197% 70% 14% 01% 00% 00%
2024/06119 00% 00% 01% 13% 7.2% 196% 290% 251% 130% 40% O07% 01% 00% 00%
2024/07/31 00% 01% 10% 58% 166% 268% 260% 158% 61% 15% 02% 00% 00% 00%
2024/09/25  04% 29% 101% 207% 265% 220% 120% 43% 10% 01% 00% 00% 00% 00%
QVMEh, v »O B Ha DI
https://www.cmegroup.com/ja/markets/interest - rates/cme - fedwatch- tool.html
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