
---------------------------------------------------------------------------------------------------------------------------------- 

1 

   ©Wild Investors Inc .       http://www.wildinvestors.com/              DEEP INSIDEò 2023 5  

    

 

 

2023 5  

DEEP INSIDE 

 

1   1 

2  [ ]  75 

3  [ ]  114 

 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/


---------------------------------------------------------------------------------------------------------------------------------- 

2 

   ©Wild Investors Inc .       http://www.wildinvestors.com/              DEEP INSIDEò 2023 5  

 

  

 

 

2023 05 16  

꞉▬ꜟ♪▬fiⱬ☻♃כ☼    

 

ꜞ☻◒⅜ ↕╣ 

┼─ │ ∆╢ 

┼≤ ◌Ⱡ│ → 

╠╣╢ ╕ↄ№™│╪≤℮  

 

│ ↄ ⅎ╢⅜ GAFAM ─₈ ⅜╡─⌂™₉  

─ ⌐╟╢ →│♪♇♩◖ⱶⱣⱩꜟ ⌐ ≡⅔╡⁸∕─ ∆╢ ╩ ╗ 

 

 

ᵲᶫᶝᶆ ᶍ ᶊ ᵶᶅᵣᵾᵆ ᶍḙḝᶾᴻḦḻḁᵇ

ᶱᴲ ᶍᵆ ᶍ ᵇᶊᶃᶉᵱᶪᵲᶇᶆ ᶍ ᶱ

ᶨᵶᶝᵶᵾᴳᵳ ᵮᵿᵴᵣᴳ 

 

─ꜞfi◒⌐ ╪∞≤⅝⁸Ⱪꜝ►◙⌐╟∫≡│₈ ╢₉Ⱳ♃fi╩ ⇔≡╙ ─ ⌐ ╠∏꜠

ⱳכ♩ ─Ɑכ☺⌐ ∫≡⇔╕℮↓≤⅜№╡╕∆⁹∕─╟℮⌂ │ꜞfi◒─ ≢ ◒ꜞ♇◒╩⇔

≡₈ꜞfi◒╩ ⇔™♃Ⱪ≢ ↄ₉╩ ∆╢≤⁸ ♃Ⱪ⅜ ™≡ꜞfi◒ ╩ ╗↓≤⅜≢⅝╕∆⁹

▪fi♄כꜝ▬fi⅜⌂ↄ≡╙ ═╢ꜞfi◒⅜№╡╕∆─≢⅔ ⇔ↄ∞↕™⁹ 

₈ ─Ɑכ☺ ₉╛ ─₈ ₉₈ ─ ╛♃▬♩ꜟ₉⌂≥│ ⌐₈ ₉

≤⌂∫≡⅔╡⁸◒ꜞ♇◒∆╢≤ ▪fi♄כꜝ▬fi≢⌂ↄ≡╙∕─ꜞfi◒ ⌐ ┬╟℮⌐⌂∫≡™

╕∆⁹ ⇔√™ │⅔ ⇔ↄ∞↕™ √∞⇔ ⌐⌂∫≡™⌂™ ╙№╡╕∆ ⁹ 

꜠ⱳכ♩─ ╤⌐∆≢⌐ ⇔√ ↕╪ ↑ⱷכꜟ╩ ⇔≡™╕∆⁹₈o ₓ ▪♇ⱪ

─₉♩כ♦ ≢⁸[ ]  [ ]─ 2 ≈⌐ ⅛╣≡™╕∆⁹↓╣╠⌐╟╡ ≤⇔≡ ⅜ ↓∫√

─⅛╩ ⅛╠ ╡ ╢↓≤⅜≢⅝╕∆⁹ⱷכꜟ≢ ∫√ ≢∆⅛╠⁸ ⅎ≡™╢ │ ⌐ ╗
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1.   

 

≤⇔≡│ 

 ̧ ─ ⅜╝∫ↄ╡ ╡ ╘⁸ ⌐ ⇔⌂⅜╠╙ 

 ̧ ─₈ ֩ᶝᵮᵡᵣ֪ ₉⅜ ∫√╟╡ ™ 

≤ ⅎ≡™╕∆⁹ 

≢│◒꜠☺♇♩ꜞ☻◒⅜ ↕╣⁸╟╡ ⌂ ╩ ╘≡₈ ᶗᶍ (Flight to 

quality  ⱨꜝ▬♩₉(▫♥ꜞ○◒ה▲♩ה⅜ ╕╡╕∆⁹⇔⅛⇔∕╣│╕∞₈ ⅛╠ ┼₉ →

╗╟℮⌂ ⌂╙─≢│⌂ↄ⁸₈ ─ ≢╟╡ ≢ ⅜ ╘╢ ⌐◦ⱨ♩∆╢₉≤™℮

╛⅛⌂╙─≢∆⁹∕─√╘ 2⅛ ─ │ ᶍ ≤⌂╡⁸ ꜞ☻◒⌐ ⅜ ╢

│╗⇔╤ ╠╣╕⇔√⁹ ∆═⅝│ ─ ≢╙ FAAMG ֩ ᶆ ᵥ GAFAM ᵫ֪ ᵬ

ᵮ ᵶ SƎP5 00 ᶊ ᶠᶪ לּ ᶍ ᵫ 19% ᶫᵪᶨ 23 ð ᶝᶆ ⇔√↓≤≢∆⁹

↓╣╠─ ⅜ ╩ ⇔ →╕⇔√⁹ 

↓─╟℮⌐ ─ ⅜ ⅜╡∆╢↓≤≢ ⅜ ⇔ →╠╣╢ ╩₈ ᵫᶩᶍᶉᵣ ₉

≤ ┘╕∆⁹1990 ─ḑḋḐ᷈ḨḘḞḳ╩╒≤╪≥ ≢ ⇔√ ḃ᷄ḇ │ᴻ 5 ⅛↑

≡ 1994 ─ ⅛╠ 10 ↄ⌐ ╣ ⅜╡⁸∕─ 2 ⅛↑≡ 2 ╣ ≈╕╡ ⅛╠ 5

─ 1 ⌐╕≢ ⇔╕⇔√⁹∕─ ╛כ♃◒☿─≤╪≥╒│⌐ ⅜ ⌐ ∂≡™√─⌐⁸

ᶍ ᵫ ╥ᵸᶪᵲᶇᶆ ᶱfiᵶ ᵱᶅᵣᵾ─≢∆⁹∕╣╠ ─ᵆ ᶍ ᵱᶊ

ᶪ ╙b▪ꜞ≤ ⅎ┌▪ꜞ⌂─≢∆⅜⁸ │∕─ ⅜ √↓≤╩ ⅎ╢≤ ≤⇔≡│ ⌐

⌂╠↨╢╩ ╕∑╪⁹ 

≢ │ ⌐ ⅜ ⇔⁸ │ ™╟℮⌐ ⅎ╕∆⁹2008 ◘Ⱪⱪꜝ▬ⱶ◦ꜛ

♇◒ ╛⁸2015 ─ ∟ ╖─ ⌐│ ⅛⌐ ⅜ ─ ╩ ⇔√⅛╙⇔╣╕∑╪⁹⇔⅛

⇔ 2020 ◖꜡♫◦ꜛ♇◒╛♀꜡◖꜡♫ │ ⅜ ∆⅞≡ ─ ⅛╠ ∟ ╣≡⅔╡⁸

₈ ─ ₉≤™℮ ╙ ╡⌐ ╦∫≡™╕∆⁹ ⌐╙ꜘⱣ™ ⅜ ↄ ⅎ

≡™╢√╘⁸ ᶎ סּ ≤ ⅎ╕∆⁹ 

⇔⅛⇔꜡◦▪ ⅜►◒ꜝ▬♫≢ ─ ╩ ⅎ≡™╢↓≤⌐ ═╢≤⁸ │ ─ ≢

℮╕ↄ ∟ ∫≡™╢≤ ™╕∆⁹ ∫√꜡◦▪╩ ™ ⌐⇔≡⁸ │≈™⌐►ꜝ☺○☻♩◒ ─

╩ ≡ ┼─ ⅛╡╩ ╖╕⇔√⁹ │ ─ḥḲ᷈Ḵ ⌐╟∫≡ ┼≤

⅛∫≡⅔╡⁸ᵸᶆᶊ ᶝᶂᶅᵣᶪ │↕╠⌐ ≤⇔≡ↄ╢≢⇔╞℮⁹ 
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≤ ∆╢≤ ─₈ ᷿ḒḲ ₉θ─℮∟ (ᴂ 1)ḑḋḐ᷈ḨḘḞḳ ᶍ │b ⅝ ⅝

⁹ᴂ (2 ) ᷄ḱḋ᷿ḭ│b ₁≤ ≠™≡™╢ ∂⁹ᴂ ( 3) Ḟḵḋּ᷄ט │b ∆╢┌⅛╡≢⁸

ᵆ ╩b↕╠⌐ ╘≡╝ↄ≤ ⅎ╕∆⁹ 

꞉▬ꜟ♪▬fiⱬ☻♃כ☼─  

1. ḑḋḐ᷈ḨḘḞḳ ᶍ  

2. ᶆ ᷄ḱḋ᷿ḭ 

3. Ḟḵḋּ᷄ט 

 

⌐│ ⅝ ⅝ 

₈ ⌂≥ ⅛╠ →√ ⅜ ⌐ ⅛℮₉ 

≤™℮ ⌐ │⌂™≤ ⅎ╕∆⁹⇔⅛⇔ ─ │ ≢⁸↓╣╕≢─╟℮⌐₈ ╙ ⅎ

∏⌐ ꜡fi◓₉╩ ↑╢ │ ╦∫√≤ ⅎ╕∆⁹⇔√⅜∫≡ 

꜡fi◓ ─♩כꜛ◦ ⱳ☺◦ꜛfi╩  

⇔≈≈⁸ 

Ⱡ♇♩꜡fi◓╩ ⅎ ⌐  

∆╢↓≤╩ ≤⇔╕∆⁹ 

 

 

2.  ─ ⅜ ╦╣╢ ≢ │ ⅛╠ ⌐ 

 

2023 04 │ ⅜™∫√╪ ∫√↓≤╩ ⇔≡ │ ⇔╕⇔√⁹ ↕╣√

│⁸╙≤╙≤ ⌂ ⅜ ⅛∫√√╘⅛ SP500─℮∟ 8 ↄ⅜ ╩ ╡╕⇔√⁹∕╣≢

╙ ─ ⇔ ⅜ ⇔ↄ⌂╡⁸ │ ₁⌐ ╕∫≡™╕∆⁹⅔⅛→≢ ⅜ ™

⅜ ╦╣⁸∕℮≢│⌂™ ⅜ ╠╣╕⇔√⁹MSCI꞉כꜟ♪ │♪ꜟⱬ1.80%+≢☻כ

≤ ⇔⁸⌂⅔⅛≈ ⌐╟╢ ╙ ╦∫≡ ⱬ4.48%+│≢☻כ≤ⱪꜝ☻≢⇔√⁹MSCI

│ ⅜ →√↓≤⅜ ⇔⁸ ⱬ⁹√⇔╕╡╕≤≥⌐1.48%+≢☻כ ≤⇔≡│

⅜↕╠⌐ ⇔⁸ │↓∙∫≡ ┼─ ╛ ╩ ⅎ≡™╕∆⁹ ─╒℮│∕─

╣╩ ╘╟℮≤╛∫⅝≢∆⅜⁸ⱨ▫ꜞⱧfi─ ╩ ⇔≡ ∫√╡ ⌐∟╞∫⅛™╩ ∆⌂≥

╩ ⇔⅝╣≡™╕∑╪⁹╕√ │ ⌂ ⅜ ┘ ↑≡⅔╡⁸ ⱣⱩꜟ
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⌐╟╢ ╩↕╠⌐ ╘∕℮≢∆⁹ ⌂♦ⱨ꜠☻Ɽ▬ꜝꜟ⅜ ⅝╢ │ ↄ⁸ ╟╡╙

╛ ─╒℮⅜∏∫≤ ⌂ ⌐№╡╕∆⁹ Ⱪ꜡♇◒ ─ ≢ ─

◒ꜝ♇◦ꜙ │ ≢∆⁹ᵆ ᶍ ᵇᵫᶥᶂᵮᶩ ᶩ ᶠƎּנ ᵶ ᶠᶅᵣᶪ ⌐ │№

╡╕∑╪⁹ │Ⱡ♇♩꜡fi◓╩ ⇔√╕╕⁸ ™ ╡─ ⱳ☺◦ꜛfi╩ ⇔

╕∆⁹ 

 

 1│ ꜠ⱳכ♩─ ⌐╙ ⇔≡™╢ ≤ ─Ɽⱨ◊כⱴfi☻≢∆⁹╕∏

─₈ ₉─ ╩ ╢≤ ⌐ ⇔≡♪ꜟ│+2. 63%≤ ⁹ ⱳfi♪│+4.62%⁸ꜚ4.34%+│꜡כ≤⅛⌂

╡─ ≢⇔√⁹ 

╪ ─ │ ⱬכ☻─ fi≢∆⁹כ♃ꜞ SP500 ⅜+1.46%∞∫√─⌐ ⇔⁸

NASDAQ │+0.04%≤ ⇔╕⇔√⁹ │ NASDAQ ⅜ ⅝ↄ ⇔√─≢⁸∕─ ≢⇔╞

℮⁹ │ ∂≡ ↄ ⅎ╕∆⅜⁸ ⅜ →≡⇔╕∫√√╘⅛- 1.11%≤ⱴ▬♫☻≢⇔√⁹ 

│ ≤ ╩ ╦∑√₈ ⱬכ☻ JPY ₉≢∆⁹MSCI꞉ ♪ꜟכ │♪ꜟⱬכ☻─

⌐ ⅜ ╦∫≡+4.48%⁹MSCI │♪ꜟⱬכ☻─ⱴ▬♫☻╩ ⅜◌Ᵽ1+≡⇔כ. 48%

≢⇔√⁹↓╣⌐╟╡ ⅜ →⌂⅜╠ ⌐ ⇔≡ ⅜ ™₈Ⱪꜟ ₉⅜ ⇔╕⇔√⁹

⌐↓─ ⅛ ∏∫≤₈ SP500 ™ ╡₉─ ⱳ☺◦ꜛfi╩ ∟∫┐⌂⇔⌐⇔≡™╣┌

2. 65%─ ╩ √ ≤⌂╡╕∆⁹ 

 1 2023 04 ─Ɽⱨ◊כⱴfi☻ ה ⱬכ☻  
 

 

 

 2│ ⱴfi☻≢∆⁹כ◊Ɽⱨכ♃◒☿─ │♪ꜟⱬכ☻≢ 10% →√ ⅜╛╛ ⁹

│כ♃◒☿ ⅜ ≤ ⅜ ∟ ⇔ ∫≡╕∟╕∟≢⇔√⁹ ☿

4.48% 1.80% 2.63%

1.48% -1.11% 2.63%

4.13% 1.46% 2.63%

2.67% 0.04% 2.63%

2.69% 2.69% 0.00%

2.91% 2.91% 0.00%

6.30% 1.88% 4.34%

7.89% 3.13% 4.62%

4.44% 0.09% 4.34%

0.08% -2.48% 2.63%

3.55% 1.54% 1.98%

6.81% 2.50% 4.20%

7.37% 4.06% 3.18%

6.42% 3.69% 2.63%

1.58% 1.38% 0.20%

3.29% 1.83% 1.43%

3.76% 1.11% 2.63%

4.13% 1.47% 2.63%

2.95% 0.31% 2.63%

 

TOPIX 0.22%

 

 

 

NASDAQ SP500

1.46%  

 

2.65%  
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│כ♃◒ ─√╘ ≢ⱴ▬♫☻─╙─╙№╡╕⇔√⅜⁸ ─ ™ ⅜ ╦

╣√√╘ⱪꜝ☻≢ ╦∫√╙─╙№╡╕⇔√⁹ 

 2 2023 04 ─  ☻ⱴfiכ◊Ɽⱨכ♃◒☿

 

 

 

 

 3 │ ─₈Ᵽꜞꜙ₉₈☻כ꜡◓הכ ה ה ₉─☿◓ⱷfi♩╩ ↑√ ⱬכ

☻─Ɽⱨ◊כⱴfi☻≢∆⁹ ꜞ☻◒⅜ ↕╣╢╟℮⌐⌂∫√√╘⁸ ─ ™ ⅛╠ ™

⌐ ⅜ ∫√ Ᵽꜞꜙכ꜡◓הכ☻≤╙⌐ ⅜ ╦╣≡ ⅜ ╠╣╕⇔√⁹ │

Ᵽꜞꜙכ⅜ⱪꜝ☻≢⁸◓꜡כ☻│ⱴ▬♫☻≢⇔√⁹↓╣╕≢ ≢ ☻כ꜡◓√™≡╣╦ ⅜⁸

⌐ ╩ ╦╣╢╟℮⌐⌂∫≡ ™ ⅜ ∫ ╪∞ ∂≢∆⁹ 

 3 2023 04 ─ Ᵽꜞꜙכ꜡◓הכ☻Ɽⱨ◊כⱴfi☻ 

 

 

 

3.  2023 04 ─Ɽⱨ◊כⱴfi☻ 

 

₈ ₉│ ⅜ ∞∫√╙──⁸ ™ⱳ☺◦ꜛfi╩ ↕∑√↓≤⅜ ⌐ ≡ ⅝

ↄ ⇔√ ⌐ │Ᵽꜟⱴ◒꜡₉כ꜡◓⁹₈√⇔╕⇔ ⅜ ≢№∫√ ⁸꜡

fi◓◦ꜛכ♩⅜ ╩ ╖⇔≡ ≢⇔√⁹₈ ₉│Ⱡ♇♩꜡fi◓╩ ⅝ↄ ╠⇔√↓≤⅜

≢ ⌐ ⇔≡ ⇔╕⇔√⁹ 

 ̧ +4. 15%  

5.72% 3.02% 2.63%

3.05% 0.42% 2.63%

5.91% 3.20% 2.63%

1.37% -1.22% 2.63%

5.66% 2.96% 2.63%

6.16% 3.44% 2.63%

1.61% -0.99% 2.63%

4.49% 1.82% 2.63%

2.45% -0.17% 2.63%

6.28% 3.56% 2.63%

3.48% 0.83% 2.63%

1.05%

1.39% 1.77% 1.04%

-0.76% 0.68% -2.26%

-1.18% -1.03% -1.37%

╡ ╕╣√

⅜ ⁹ 

│

≤ ⇔≡╕∟╕

∟⁹ 

│כ♃◒☿

⌐╟╡ⱴ▬

♫☻ ─╙─№∫√⁹ 
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 ̧  ꜡◒Ᵽꜟⱴכ꜡◓ 5.36%+

 ̧ +2. 52%  

 

2011 5  
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4.  CPI⁸ ☻ⱦכ◘─ ⅜  

 

CPI │ ─ 5.0%╩ ╡≢│ 4.9%⁹ 

FRB⅜ ⇔≡™╢◄Ⱡꜟ◑כ≤ ╩ ☻ⱦכ◘√™ │ ≢ 0.1%⁸ ≢ 5.1%≤⁸

∕╣∙╣ 7 ─ ™ ┘⁹₈∕─√╘ 6 ─ → ⅜ ╕∫√₉≤↕╣≡™╕∆⁹ 

≤⇔≡│₈ ─▬fiⱨ꜠ │≤∫ↄ⌐ ╦∫≡™╢₉≤™℮☻♃fi☻⌂─≢⁸⌂− FRB⅜

→╩ ↑╢╟℮⌂↓≤╩ ℮─⅛ ╦⅛╡╕∑╪⁹ 
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http://www.wildinvestors.com/
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╙∫≤╙ⱴ☻ⱷ♦▫▪≤⇔≡│ ╩ ∫√╒℮⅜ │ ⅜╢─≢⁸∕─╟℮⌂◖ⱷfi♩┌

⅛╡ ⇔≡ ∆─∞≤ ™╕∆⁹∕╣≢╙ │₈ →│™∫√╪ ∟ ╘₉≤™℮ ╙ ⅛↑

╢╟℮⌐⌂╡╕⇔√⁹ 

========================== 

⁸▬fiⱨ꜠ ╩ ⌐ → ─ ⅎ╢ 

2023 5 10  21:36 JST  2023 5 10  23:51 JST 

https://www.bloomberg.co.jp/news/articles/20 23- 05- 10/RUG05FDWLU6801?srnd=cojp- v2 

--------------------------  

│ 4.9 ╩ ╢ ┘ 

⅜ ∆╢ ☻ⱦכ◘─ ╙ ┘  

─ ≢│▬fiⱨ꜠ ─ ⅜ ↕╣√⁹ ─

─ ┘│ ┬╡⌐ ╩ ╡⁸ ─ ⅝™ ≤◄Ⱡꜟ◑כ╩ ↄ◖▪ ╙ ⌂⅜

╠ ⁹ ⌐ → ─ ╩ ⅎ╢ ⅜№╢⁹ 

  ⅜ ∆╢ ☻ⱦכ◘─ │⁸ ≢─ ⅜╙∫≤ ⌐ ⇔⁸2022

┌ ─ ™ ┘≤⌂∫√⁹ ╛ⱱ♥ꜟ ⅜ ⇔√⁹ 

 

 ♩ⱳ▬fiכ◐

│ 0.4 ≤  

│ 0.1  

≢│ 4.9  

│  

◖▪ │ 0.4 ≤  

│ 0.4  

≢│ 5.5 ≤  

│ 5.6  

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
https://www.bloomberg.co.jp/news/articles/2023-05-10/RUG05FDWLU6801?srnd=cojp-v2
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  ≢│⁸ ─ →≤ ─ ⅜ ⌐ ⅎ╢ ⌐╟╡⁸▬fiⱨ

꜠⅜ ⇔≈≈№╢↓≤⅜ ↕╣√⁹≤│™ⅎ⁸ ≢│ ≤⇔≡ ™ ┘⅜ ™≡⅔╡⁸

│ ╩ ⇔≡™╢⁹ 

  ▬fiⱨ꜠ ⅜ ⌐ ∆╢ ⌐№╢≤─ ╩ ⅜ ≈√╘⌐│⁸ ─♦

⌐╠↕╩♃כ ╢ ⅜№╢≤╖╠╣╢⁹ 

≥☻ⱦכ◘  

☻ⱦכ◘⁸│   ≢ ╙ ⅝⌂ ≢ ─ ─ ╩ ╘╢ ⅜

0.4 ≤⁸ ╡≢ ╙ ™ ┘⁹ │ ⁹ 

  ⱩꜟכⱶⱣכ◓─ ⌐╟╢≤⁸◄Ⱡꜟ◑כ≤ ╩ ☻ⱦכ◘√™ │ ≢ 0.1 ⁸

≢ 5.1 ─ ≤⁸∕╣∙╣ ─ ™ ┘≤⌂∫√⁹ 

  ⁸ ⌐ ─ ⌐ ⇔≡™√ ─♦▫☻▬fiⱨ꜠ │ ⇔≈≈№╢⁹

≤◄Ⱡꜟ◑כ╩ ↄ◖▪─ │ ⌐ 0.6 ≤⁸ ─ ™ ┘⁹↓─

≤↓╤ ⅜ ™≡™√ ╙ ⌐ ∂⁸ ┬╡─ ™ ┘╩ ⇔√⁹ 

  ◄Ⱡꜟ◑כ │ 0.6 ⁹●♁ꜞfi─ ⅜╡⅜ ⌐№╢⁹ │ ◌

≢ ⇔√⁹ │ ─ ∟ ╖╩ ⇔√⁹  

========================== 

 

─ CPI │ ≢ ─+4.99%⅛╠+4.9 3%≤╦∏⅛⌐  4 ꜡כꜚ⁹ │ ─

+6.88%⅛╠+6. 99%⌐ ⇔≡™╕∆⁹ ╕∞ 3 ─ ≢∆⅜⁸↓∟╠│ ─+10.42%⅛╠

+10. 06%≤╛╛ ⁹ ╙ 3 ─ ≢∆⅜+3.28%⅛╠+3.2 6%╦∏⅛⌐ ⇔╕⇔√⁹ 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
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 4 ▬fiⱨ꜠ 

 

 

 

─◖▪▬fiⱨ꜠ ╩ ∆╢≤ │+5. 5%≤  5 ⁹⇔⅛⇔Ɽ►◄ꜟ FRB ⅜

∆╢≤ ☻ⱦכ◘─▪◖₈╢™≡╣╦ ◄Ⱡꜟ◑כ◘כⱦ☻≤ ╩ ☻ⱦכ◘√™ ₉

≤ ⅜ ™₈ CPI◘כⱦ☻ ↄ◄Ⱡꜟ◑כ◘כⱦ☻₉│ ≢+7.13%⅛╠+6.84%┼≤↕╠⌐

∆╢ ≢₈ CPI ☻ⱦכ◘ ↄ ₉│ +6.05%⅛╠+5. 18%┼ ⇔╕⇔√⁹≤™℮↓≤

│≈╕╡ CPI◘כⱦ☻ ─℮∟◄Ⱡꜟ◑כ◘כⱦ☻⅜ →╢ ⁸ │↕╒≥ →≡™⌂™≤

™℮↓≤⌂─≢⇔╞℮⁹ 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
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 5 ◖▪▬fiⱨ꜠ 

 

 

04 ─ │ ≢- 4.60%⅛╠- 4. 80%┼⁸ │- 4.84%⅛╠- 5. 92%┼≤∕╣∙╣ⱴ▬

♫☻╩  6 ⁹₈ ⅛ ⌐ⱴ▬♫☻⌐ ∆╢₉≤ 2022 12 ─꜠ⱳכ♩⌐ ⅝╕⇔√

⅜⁸ ⇔ ╖⇔√№≤᷊ḞḟḱᶹḨ᷿ḯḋ᷄ ᶧᶩᶣᶣ ᵣ ᶍ ᶝᵷᵣ ᵣᶆ ⁹∆╕™≡⇔זּ

⅝ ⅝⁸ 

₈ │ ─ ⅜ ⅛∫√─≢ ╙ ™₉ 

≤ ⇔≡™╕∆⁹ ─ ∟ ⅝─ ⌐ ⅜ ╕╡∆╢↓≤⌐╟∫≡ ⅜ ↄ ↕

╣⁸ ─ ⅜ ┼≤ ⅛℮ ⅜№╡╕∆⁹ 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
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 6  ─ ⁸♪ꜟ ⁸  

 

 

 

5.  FOMC⁸ ╡ 0.25 ⱳ▬fi♩ →⁹⇔⅛⇔ ⌐⅛↑ 2% ⅝ → │ ╦╠∏  

 

5 2- 3 ─ FOMC≢│ ╡ 0.25%ⱳ▬fi♩─ →⁹FF │ 4.75%- 5.00%⅛╠

5.00%- 5. 25%┼≤ ⅝ →╠╣╕⇔√⁹ 

↓╣│ ─ ╡≢⁸ │ ─ ⅜ ⅝ →─Ⱨכ◒ ♩כ꜠ꜟ♫Ⱶכ♃ ⌐⌂

╢↓≤╩ │ ⇔≡™╢╟℮≢∆ ה7   8 ⁹∕─ 9 ⅛╠ →⅜ ╕╡⁸

9 ⌐│ 3.00- 3.25%┼≤ 2. 0%ⱳ▬fi♩ ⅜ ∆╢≤─ ╙ ╦∫≡™╕∑╪⁹ 

₈∞∫√╠╙℮ →⌂ↄ≡™™╪∂╚⌂™ ₉ 

≤™℮ │ ⅎ⌠╕╕⁸∕─ ╩ ╢↓≤⌐⌂╡∕℮≢∆⁹ 

◘Ⱪⱪꜝ▬ⱶ◦ꜛ♇◒ ─ ⌐ ←←╠™─

™⁹⇔⅛╙ │ ⅜ ⅛∫√─≢ ╙ ™│∏⁹ 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
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 7 FED WATCH TOOL⌐╟╢ FF꜠כ♩ 2023/05/ 12  

 

 8 FED WATCH TOOL⌐╟╢ FF꜠כ♩ 2023/04/ 14  

 

CMEⱨ▼♪►◊♇♅♠כꜟ 

https://www.cmegroup.com/ja/markets/interest - rates/cme- fedwatch- tool.html  

 

∕─⅔⅛→≢ │Ⱪכ◌♪ꜟכ▬─ ᶉ ᶹᴻḳḑ⌐⌂╡╕⇔√  9 ⁹ ⅜ 5%

╩ ⅎ╢ ≢⁸5- 10 │ 3.5%╩ ∫≡™╕∆⁹↓╣│ ⅜ ╛▬fiⱨ꜠ ─ ╩

⇔≡™╢≤™℮↓≤≢∆⅜⁸∕─ ⅝│ ╛ ⅛╠╛∫≡ↄ╢≤™℮─⅜ ─ ≡≢∆⁹ 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
https://www.cmegroup.com/ja/markets/interest-rates/cme-fedwatch-tool.html
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 Ⱪכ◌♪ꜟכ▬  9 

 

 

▬fiⱨ꜠ ⌐ ⇔™≤╖⌂↕╣╢Ⱪ꜠כ▬◒כⱩfi▬fiⱨ꜠ BEI │ ⌐╟∫≡ ⅝

╕∆⅜⁸ │⅔⅔╗⌡ 2% ≢ ∟ ™≡™╕∆  10 ⁹ ╩ ∆ 10 ▬fiⱨ꜠

⅜↕╒≥ ╦╠⌂™─⌐ⱴ☻ⱷ♦▫▪⅜▬fiⱨ꜠ ╩ ∫≡ 10 ╡⅜

⇔≡⇔╕℮≤⁸∕─ ─ 10 Ⱪ꜠כ▬◒כⱩfi▬fiⱨ꜠ BEI │ ⇔≡⇔╕∫√╡⇔╕∆⁹ 

™╕│ BEI╙ ⁸1╡⅔≡∫⌂⌐℮╟─♪ꜟכ▬ ─ 1.84%╩│∂╘≤⇔≡ 2 5ה 10ה ≤

⌐⌂╢⌐⇔√⅜∫≡ 2.18%╕≢ ⇔≡™╕∆⁹↓╣│Ⱶ◦●fi ─ ⌂≥≢ ╠╣╢▪fi◔כ

♩⌐╟╢▬fiⱨ꜠ ╟╡│╢⅛⌐ ↄ⁸ │ ▬fiⱨ꜠╩ ↄ ⇔≡™⌂™↓≤⅜╦⅛╡╕

∆⁹ 

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/
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 10 ─Ⱪ꜠כ▬◒כⱩfi▬fiⱨ꜠ BEI  

 

 

 

6.  │ ╡ ╡⌐ ↕╣╢ 

 

WTI │ ⁸OPECⱪꜝ☻─◘ⱪꜝ▬☼ ╩ ↑≡ ⌐ 80♪ꜟ ⌐ ⇔╕⇔√⁹ 

⇔⅛⇔ │⁸₈ ⌐ꜞ☿♇◦ꜛfi ⅜ ╕╢ ≢◄Ⱡꜟ◑כ ─ ⅜ ↄ⅛≥℮⅛│ ₉

≤ ⅝╕⇔√⁹₈ ─ ⅜ ⌐ ∫≡ↄ╣┌⁸ │ ⌐≤ ∆╢─⅜ ─ ₉

∞⅛╠≢∆⁹ │╕↕⌐∕─ ╡⌐ ⅝⁸WTI │√┘√┘ 60♪ꜟ ⌐ ∫ ╖⌂⅜╠

⇔≡™╕∆  11  

http://www.wildinvestors.com/index.html
http://www.wildinvestors.com/







































































































































































































































































































































